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TOBAPHUCTBO 3 OBMEKEHOIO BIAINOBITAJLHICTIO

«CLJIBBEP TTEW»
EIPMNOY 40938649

MMPUMITKH
a0 piunoi pinancosol 3BiTHocTI 3a 2025pik

26 awroro 2025 poxy

M. Knis
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Iudio pyauin npo opranizauin

HAWMEHYBAHHA KOMMOAHIT TOBAPUCTBO 3 OBMEXEHOK BIANOBIAANEHICTIO «CINLBEP NEA»
CKOPOYEHE HAMMEHYBAHHA TOB «CINBBEP MEW»

MICLUE3HAXOOMEHHA Yipaiva, 04071, m. Kuia, eynuus Xopwea, ByguHor 47, nitepa «w
KPATHA PECCTPALUT Ykpaiqa

OATA OJEPKABHOI PEECTPALIT  04.11.2016p.

Kogd egrnoy 40938649

OPrAHISALIMHO-NPABOBA Kpuwowuna ocoba y dcopmi ToRapucTEa 3 obMEMEHOW BigNOBIANLHICTIO

©OPMA BlonosigHo 4o HYMHHOTD 3axoHogaBcTBa YepaliHw mMae Lel cTaTyc 3 OaTH Horo
peectpauli B EanHomy JepsasHony peecTpi lopugmaHux ocib Ta diamqnmx oo
- nignpuemuia

Buaw exoHoMivHol gisnsHocTi KoMmnawii:

B4.02 IHWI BrAaM KpeaUTYBAHHA,
64.91 diHancoBui NiswHr;
£4.98 HagawHa iHwwx diHancoaux nocnyr (kpiv cTpaxyeasHsA Ta nedciiHoro sabeaneyenHa), H. 8. | y. (ocHosHWA)

NMivexsii, we ewgani B Haukomdpinnocnyr, ctanom Ha 31.12.2025poxy

Oara

Mipcrasa Twun Cepin Ta Movarox
Hazea hin. nocayrn afymonhten | mienatt Hazea HOMSD ::-:.::Iu“ an
HAJAHHA nocnyr 3 Dhaous HALAHHA noCnyr 3
GAKTORMHIY e niienaln | GAKTOPMHIY GtpHkara | SX05.2017 | yaie Sy
HAOAHHA KOWTIB ¥ NO3MKY, GRE HAJAHHA KOWTIB Y NO3MKY,
B TOMY YWCOI 1 HA YMOBAX | H/B f_ll‘l e B TOMY YUCNI 1 HA YMOBAX [ oTpusana | 23.05.2017 33.05.2017
MIHARCOBOND KPEQWTY H H? DIHAHCOBOTO KPEAWMTY ;e

08.02.2024 poky HauioHanoHum Daxkom Yxpaldw asynsosadl niuedsii, sapadi Haukomdpienocnyr wa nocnyr 3
thiHaHCOBOrD Ni3WHTY, HAAAHHA NOCNYT 3 (PEKTOPWHIY Ta HadaHHR KoWTia ¥ Noauky, ¥ ToMy Yncni Ha ymosax diHaxcosoro
KpeanTy, Wo sxnadl 23.05.2017 poky.

08.02 2024 poxy TosapucTeom OTpuMani Big HaujonansHoro Baxky Yipaibum nivexail
- Ha HA3SaHHA KOWTIEB Ta BaHKiBCLKWMX METANIB Y KpeguT Ta
- charTopuHrosl onepauii.

Crpok aii niyeHsli- DescTpokoBED.

HANMEHYBAHHSA TA MICLUESHAXOMMKEHHSA MATEPMHCBKOI KOMNAHIT
KomnaHia He € y4acHukom By ae-Akol KoHConiaoBaHol rpyni.

YACTKA KEPIBHULTBA B CTATYTI KOMNAHI{

Yactea repisHuuTEa CK KomnaHil sigcyTHa.

BNACHMEKW ICTOTHO! YYHACTI B KOMNAHIT

HacTea y cTaTyTHOMY sy
nin Haaea wpuawyHol ocobu KT oW, Yacmea y cratyTHomy kanitani, Y
1 TOB «Cinseep Tpacr MapaHTs 7 101 000 100%

Kinuesim Genediviapom & rpomagaHue Yipaivn CraposoiT Onekcanap leaHosiy.
YACTHKA IHOZEMHUWX IHBECTOPIE B CTATYTHOMY KAMITANI

B cratyrHomy kanitani Komnawil BigcyTri wacTkn iHo3emAmx inesecTopis,
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DOATA 3ATBEPIDKEHHA @IHAHCOBOI 3BITHOCTI 0O BMNYCKY
PiHancosa IBITHICTL 3aTBEpIMeHa KeplaHuuTeom Komnanll 26 notora 2026 poky.
1. ExoHomiuHe cepepoBuule, B yMoBax Akoro Komnasia 3aifcHIOE ¢BOI0 gianbHicTe

YkpalHa 3HaxoaWTeCA B YMOBaX BKOHOMIMHOI KpW3W y 38'A3KY I3 NOBHOMECLITAGHUM BTODIHEHHAM Do Ha TEpUTORIK
Yipalku. MNpeangest Yipainw, Yrasom sig 24 metore 2022 poxy NeS4/2022 sanpoeague 8 Yepaidi soesHWA cTaH, Ak B
uei we gexs Byno saTeepakeHo Bepxoadow pagow Yepaiuw. BignosigHo o Ykasy MNpeaugeqTa Yxpainw sin 24 notoro
2022 pory NeB3/2022 s Yipali oronolueHo npossaenHa saransHol moGinisaull sicoroaciobos' Aaanux Ta pesepeicTia.

MNosanewwh snnue eificeroscl arpecli Ha didancosy AisneHicTe TosapwcTea cknagHo nepenGadwTi, noganblue
NOMpWeHHA exoHoMiNHMX yMoB AiansHOCTI, noripwedHs diladcosol cTabineHocTi knieHTie no hivancoanm nocnyram
TosapwucTea € Winkom AmosipHolo nogier. Lle He npwaseno Ao 3HavyHoro nopylenns crabinsocti Tosapwcrsa, ane
TosapucTso BIGHYNO HECYTTEBE SHWKEHHA NONWTY Ha IHAHCOBI NOCNYM 3 NPVYMHI 3HINKBHHA AINOBOT SKTMBHOCTI Ta
obmexysancHnx Oif, sanposamxedyx YpRoom Yepaivw, Y 2025 poui indnAuls Ha cnowWedl ToBapW NpUCKOpWNacs,
Pa3oMm 3 KypPeoM BaNT | Tapudhami Ha eHeproHoci,

MpoTarom 2025 poxy, HaujosankHini Badk Yipailiw, aK perynaTop puHKy didaHcoerx Nocnyr, BUGas HUIKY HOPMATHBHKX
aKTie, | TOBEPUCTBO OHOBWMNO BNACHY CHCTEMY YNPAaNiHHA PUIMKaMM, KOPNOPATWBHOrD YNPaBAIHHA Ta 3BITYBAHHA, 3
DIMALY HE OHOBNEHT BUMOTA.

2. 3ATANbHI OCHOBW ®OPMYBAHHA ®IHAHCOBOI 3BITHOCTI
2.1. DocroBipHe noganHAa Ta signosigricte MC®3

Fiyna chinarcosa 3piTHICTE ToRapucTea £ (iHEHCOBDIO 3BITHICTIO 38MANEHOND NPWIHEYEHHA, SKa chOpMOBaHa 3 METOK
HOCTORIPHD NOOAHHA hiHadcoBoro cTady, diHaHcoBMX peayneTaTie AIANBHOCTI TA rpowosux noTokie TosapucTaa ana
33A0BONEHHA [HopMaULAHUY NoTped WWPOKOrD Kona KOPWCTYBaYiB NPW NPHAHATTI HUMKM BKOHOMISHUX pilleHs.
KowuanTyansHol ocHOBOW pidHol diiHaHcosol asitHocTi ToeapucTea cknaneHol 3a 2025 pik & MikHapogsi cTanganT
thivaxdcosol 3eiTHoeTi (MC®3), sxmouanyn Mixkapogsi crangapm Byxrantepcekoro ofiniky (MCED) ta Tnymaduexns
(KTM@3, TKT), ewgadl Pagow 3 Mixxapoanwx crangaprie Gyxrantepcekore oBniky (PMCBOQ), wo odiuidHo
onpunicgHenl Ha seb-caiTi MidicTepcTea duivancie Yrpainw. [Migrotoeneda ToeapwcTeoM pivHa diHaHcoea 3BITHICTE
wiTho Ta Bea Oyob-AKMx JacTepexeHs aignosigae BoiM BUMOram YuHHKx MCP3 3 ypaxyeanHam amiH, Brecenmx PMCED,
AoTpumarHe Aknx sabesnedye AocToBipHe nogaHHA iHgopmadil 8 hivancosii 3siTHOCTI, 8 came, AupeyHol, apcToBipHOl,
sicrasHoi Ta aposyminoi iHhopmauil. Mpw dopmysanki piukol diiHancosol asiTHoCTI TOBAPWCTED KEpYBaNOCA TAKOM
BMMOramil HauioHansHUX 3aKDHOOABYMX Ta HOPMATWBHUX 3KTIB Woao opradizaull | eegexHs ByxranTepcskoro ofinivy Ta
cknafanHR diivaHcoBol 3eiTHoeTl B Yipalki, Akl Henpotvpivate sumoram MCD3. ¥Ynpasnincexui nepconan ToeapucTea
Hece signosinansHicTe 3a cknagawHR ikakcoBol ssiTHOCT SrigHO 3 BUWLLIE3A3HAYSHOK KOHLENTYaNsHOK DCHOBOM.
¥npasniHckkuit nepcoxan TOBapWCTEE TAaKOW HECE BigNOBIOANLHICTE 33 TAKMA BHYTPILWHIA KOHTPONL, AKKMA BiH BU3HaYaE
noTpiGHMM ana Toro, wob saBeaneuynTw cknafdaxHA diHakcoBol 3eiTHoCTI TOBAPWMCTEA, WO HE MICTWTL CYTTEBWX
BUKpUBNEHE YHacnigok WwaxpaicTea abo nomMuniK

2.2. MpunywexHn npo GeanepepsdicTs AlanbHocTi

Lim dhivancosa asiTHicTs ToBapWETEE NIArOTOBNEHA BUXOAAYM 3 NpUnywWweHHA GesnepapeHocTi AIRNLHOCT, BIgNORIAHD 4D
Akoro peaniaalia axtieis | norawexHA 30008 'A3ads BIOBYBAETECA B X0Ai 3BM4aRHOT gIRNEHOCTI, DiHaHCOBa IBITHICTE He
BRMO4EE KopuryBanHA, Akl Heobxigno Gyno 6 npoeecTw B Tomy Bunagky, AkGW TOBEPWETEC HE MOMMO NPOSOBMUTA
nogansiie 3aiicHeHHA hiHaHcoBo-rocnogapeksknl glansHooTi aignosigHo ao npukuwnie BesnepepaqocTi gianexocTi. Mpo
Taki xopwrysaHHA Oyae nosigomneHo, AKWO BOHW CTaHyTh Bigomi Ta amowyTs Gytw ouimedi. 24 nmwotoro 2022 pory
Pocificeka ©egepauin poanovana wupokoMmacwTalbHe sikcekoBe BTOPrHeHHs B8 Ykpaldy no Bcii goexuHl cninkHoro
KopaoHy — 3 Teputopil Pocll;, Binopycl, a Takow asHekcoBasoro KpuMy, Ake TPHBAE A0 TENepilUHLGrD Yacy, KepiBHuUTE.
TosapucTea He Mae Hamip niksigysat TOBAPUCTEO, YW NPUNMHWTIA QIANLHICTE TA HE MAe peanbHol aNsTEpHATUBMW TAKMM
saxogan. [poTe icHyE CYTTEBa HEBWIHAYEHICTHL, AKA NOB'A3AHA, 3 HEMPOrHOIDBAHMM NOJANLLUMM BNNMBOM BlACkKoBGI
arpecii Ha TepuTopii Yrpaiiw,

3. CYTTEBI NONOXEHHA OBNIKOBOI NONITUKIA
3.1. OcHoba (abo ocHOBM) OUiHKK, 3acTOCOBaHa NpW cknagaHHi hiHancosol aBiTHoCTI

Lin cpivaHcoea 3BiTHICTe nNigroToeneda Ha -ocHoBI icTopuusol cobisaprocTi Ta cnpasegnueci saprtocti abo
amopTwaauinsol cofisapTocTl okpemux iHaHCcoBMX IHCTpymeHTie eignoelgHo o MC®3 8 «@ikancosl HoTRyMEHTMY,
Oujska enpaseanuBo] BApTOCT] AAIRCHIETLECA 3 BUKOPUCTAHHAM METOAIE ouiHkKM dhiHaHCoBMX IHCTRYMENHTIR, S0IBONEHMKX
MC®3 13 «OuiHkm 3a cnpasegnieoio BapTicTion. Taki METOOM OUIHKW BKMIOYAIOTE BUKOPUCTaHHS cripaseanveci eapTocT
Ak Uiny, Axa Gyna © Tpumana 3a npogaw akTwey, abo cnnadyera 3a nepegady 3oBoe'AzakkHR y 3BMualHil onepauii mik
YHaCHMKaMW DUHKY Ha aaty ouikk. Jokpema, BukopucTadHR Dipmoeux xoTUpyBaHb aBo faHux Npo NOTOMHY PUHKOBRY
BapTICTh IHWWOM SHANCHYHOND 38 XapakTepoM HCTRYMEHTY, GHANIS AMCKOHTOBAHKMY MpOWoBKX noTokia abo iHwi mogeni
BA3HaueHHA chnpasegnusol BaprocTi. [lepepbavyeada chnpaseanWea BapTicTh diHaHcosMX akTweie | 30608'A3aHe
BUIHAYAETLCA 3 BMKOPUCTEHHAM HaRBHO! iHdopmaull npo puHoK | BignoeiaHKx MeToals oLliHkK.
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3.2, 3araneHi nonoxerHA Woa0 obnikoBMX NoniTHK
3.2.1. OcxoBa thopmyBaHHs oBnikoBux noniTuk

MC®3 nasogute obnikosi nonitikw, sk, 3a emcHosxom PMCBEO, gawTte amory cknacTy Taky dhiHaHcoBy 3BITHICTS, Aka
MicTuTMeE dopeuHy Ta AocTosipHy iHcopmaLlic npo onepalli, (MW NOAIT Ta yMOBK, A0 SKMX BOHM 33CTOCOBYIOTECA. Taki
noniTikk He cniln 3acTocoByEAaTH, AKLWO BRNME 1X 3acTOCYBEHHA € HecyTTesum. Ofnikosa nonituka TosapwcTea
pospobineqa Ta saTeepameHa keplenvkom TosapwcTea  signosigHo go sumor MCBO 8 «OBnikosi nonitikk, 3minm B
oGniKosnx DUIHKEX T2 NOMWMKAR T3 IHWKX HuHHW MCD3,

3.2.2. Incpopmauin npo amiHu B oGnikoBUX noniTukax

ToeapucTeo obupae Ta sacTocoeye ol o6nikosi NoniTHkyY NocniaoeHo Ans noagibHx onepauii, iMwwx nogii afio ymos,
AKwo MCD3 koHKpeTHO He sumarac abo He ADIBONRE BUIHA4EHHA KaTeropil cTaTeR, ANA AKMX THLI NORITAKA MOXKYTs
ByTW gope-umi, BiacyTHii ennve Hoawx cTaHgapTie Tak Ax ToBapHCTaO JapeccTHOBAHD.

3.2.3. ®opma Ta Hazeu diHavcoBuy aBiTiB

Mepenik Ta HaseW thopm dhivavcoeoi asiTHocTi ToBapwcTea BigNORIOaIOTE BuMOram, scTaHoenesws HM{CIED 1
«daransHi sumori Ao dikadcosol asitHocTis, Ta dopmu Mpumitok, wWo poapoBines y signoeiaHocTi ao MC®3.

3.2.4. Meroau nogaHHA iHthopmauil y thinaHcoBux 3BiTax

JrigHo 3 MCD3 Ta spaxoeyioum HM(C)EO 1, 3eit npo cykynHwil goxig nepeaBaqac NOJaHHA BUTPET, BUIHAHWX ¥
npuByTry abo 3BwTky, 3a knacudbikauiers, ccHosaHol Ha meTodl wdyHkuil BuTpars abo wcobisaproctl peanizaufis,
IrigHo 3 AKMM BUTPaTK KnackdikyloTe BignoeinHo Ao ix dyHKUIR AK YacTuHK coBisapTocTi Y4, Hanpuknag, eMTpaT Ha
BAMIHICTPaTHEHY LIANLHICTL. MNpeacTasneH A rPoWosKx NOTOKIB Big onepauifHol giRNLHOCTI ¥ 38T Npo PyX rPOLLIoBKX
KOLWTiB 34/ACHINETECH 13 3ACTOCYBaHHAM NPAMOTO METoay, 3rAHC 3 AKMM POIKPUBEETECA IHDOPMAELIR NP0 CCHOBHI Knacw
HagxokeHs rpoOLLIOBIX KOLWTIB YW BUNNAT rpowoswx KowTie. Hhopmauin Npo OCHOBHI BMOW HAOXDOMEHs Ta rpOLOBMX
BMNNAT hopMYETLCR Ha nigcTael obnikoswx 3anucia TopapucTea,

3.3. O6nikosi noniTMkK Wogo diHaHcoBux IHCTPYMeHTIB
3.3.1. Bu3HaHHA Ta ouUinKa hiHaHCOBUX IHETPYMeHTIB

TosapWcTeo BuaHac dhinaHcoewd axmue abo divaHcose soboe'ssawvs y Ganawci, wormw | TiNbkW KONW BOHO CTaE
CTOPOHOK KOHTPaKkTHUX NONoWeHs Womo diHaHcosoro iHoTpymenTa. Onepaull 32 npuaBanns afo npogamy diHaHcoBKX
IHCTRYMEHTIE BWIHAIOTECA |3 3acTocyBaHHAM obniky 3a gaTol pospaxyHky 4 npuabadHA. 33 CTPOKOM BUKOHEHHA
dhinaucosl aktueu Ta cpiHaHcosl 30008'A3aHHA NOAINAIOTECA HA noToudl (3l cTpoKOM BUKOHAHHS 3cboe'Asaws ao 12
micauis) Ta aoeroctpokoel (sl crpokom BukoHaHHA 30606'R3aHL Ginswe 12 micauis). ToeapwcTeo knacudikye divaHcos
ANTMBK AK Takl, o oUlHIITECH ¥ noganswonmy abo 3a amopTraceanow cobirapTicTio, abo 3a cnpaseanWBDID BAPTICTID
Ha ocHosi obox Takux YWHHUKIB:
* mogeni Giaxecy cy@'exTa rocnogapoBaHHA ANA YNpaeniHHA hiHaHCOBMMKM BKTHBAMM;
* XEAPAKTEPHCTME KOHTPAKTHUX rPOLUOBUX NOTOKIE IHAHCOBOMD aKTHRY.

ToeapucTBO BUIHAE TRK kKaTeropil tinaHcosux akTusia;
* thiHaHcoBl aKTWBMW, LD OUIHIDIOTLCA 33 CrNpaBeffMBOK BapTicTo, 3 sloobpaxerHsM peIyneTaTy nNepeolinkm y
npubyTry abo abuTky,
+ thiHaHcoBl aKkTWBM, WO OUHIOKTLCA 38 amoprwacsadcow cobisapricTio, @iHAHCOBWA aKTWE CUIHICETECH 33
amopTiIosaHoe cobisapTicno 8 pasi AHOMACHOMD AOTPUMAaHHA 060X 3a3HAYEHNK HIKIE YMOB!
* hiHaHCOBMA aKTWB YTPMMYETHCA B pamiax Bissec-mogeni, mMeTow Axol £ yTPUMEHHA diHaHCoBWMX akTWeie anA
OABPMEHHRA AOTOBIPHWX TPOLLOBMY NOTOKIE;
* AoToBIpHI YMOBM dhiHAHCOBOrO aKTHBY TEHEpYIOTL ¥ MEBHI AaTW rPpoLCE] NOTOKK, KOTPI € CYTO BMNNETEMH OCHOBHOI
CYMH T3 NPOLEHTIE HA HENOTALLEHY YacTRY OCHOBHOT CYMHM,

@iHAHCOBWH aKTHE OUJHDETBCH 38 CNPaBeanMBcio BapTicTio Yepes (HWWA cywynHWA poxig y pasl ogHodacHoro
ADTOUMAHHA 080X 3a3HAYEHNX HUNHE YMOB!
* (iHaHCOBWA BKTUE YTPUMYETLCA B pamkax Glavec-mogen!, METow AKGOT 4OCArSETECH AK WWNAXOM OTPUMAaHHA QOTOBIpHWX
rpoWoBKX NoTokle Tak | WnAXoM npogasky hiHaHCoBUK SKTHEIs,
* foroeipsl yMmoel iHaHCOBOTD BKTURY rEeHepYIoTL Y nMesdl AaTW rpollosl NoTokK, KOTpl € CYTO BHUNNATAMW OCHOBHD!
CYMK Ta NPOLEHTIB Ha HENOTrALIEHY HYacThy DCHOBHOT CYMM,

OBnikosa noniTMka WoAo nogdanblwol ouwHkK didaHcoBrX IHETPYMEHTIE POIKPWBEETECH HibkYe y BlanosigHux
posginax obnikosol noniTuky,

3.3.2. MpowoBi KowTH Ta IXHI ekBiBaneHTH

Mpowoel koWTH CKNEAAITECA 3 KOWTIE HAa nOTOMHWX paxyHkax y Gadkax. EwxsisanesT rpowoeux kowTle — ue
KOPOTKOCTPOKCBI, BUCOKONIKBIAHI IHBECTMUN, Akl BINbHO KOMBEPTYIOTLCA y BIOOMI CyMW rpPOLWOBMX KowTie | sm
MPUTAMBHHWA HE3HAYHWA PU3WK 3MIHW BapTOCTI. IHBECTHLA BU3HAYAETLCA 3a3IBMUARA AK EKEIBANEHT rPOWOBNX KOWTIE
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Tirbki B pa3i KOPOTKOTD CTPORY NOFBLWEHHR, Manpwknag, npotarom ke Oinbwe Hik TpW micAYl 3 gatw npuaBaHHA.
powost KOLWTK Ta 1X eKBIBANEHTH MOXYTE YTDWMYBATHCR, 2 onepaLyi 3 HUMW NPOBOAMTHCA B HALIOHaNEHIA BaMoTI.
|HO3EMHa BANIOTE — Lie BAMIOTE iHWa, HiK yHKUioHansHa sankaTa.

POLWOBT KOLUTIA Ta Tx EXBIBANEHTH BUIHAHSIOTECR 33 YMOBK EianoBIaHOCTI KpMTEpiAM BUIHEHHA axTueamu, MepeicHa T3
NOAANbIWE OUIHKA FPOLUCBMX KOWTIE Ta IX exaisaneHTie 8 IHO3EMHIA BankoTi 3AMCHIBETEER Y thyHRLIDHANLHIR BanoTi 33
odiyiaHwmn kypcamin HauioHanenoro Badky Ykpaidu (HEY). ¥ pasi obmMeseHHR npasa BUKOPWCTaHHS KOWTIB Ha
nOTOYHMX paxyHkax y Oankax (Hanpuknag, y BWNagky npUIHEMEHHR HEY B GawnkiBceklil ycramosi TWMuYaCOBOI
anMHICTPaLYT) Ui akTHBK MOXYTE ByTH Knacudikosasi y CKNAAI HENOTOYHMX akTHela. ¥ sunagky npuiHATTA HBEY pilieqHA
npo nikeigauiio Gankiscokol yCTaHOBN Ta 8iACYTHOCTI AMOBIPHOCTI NOBEPHEHHA TPOLLOBUX KOLWTIB, BUIHAHHA X AK SKTUaY
NpUNWHSETLCA | X BAPTICTL BlnoBpaxaeThen y cknaal sbuTxie 3BiTHOMO Nepioay.

3.3.2.1 NepepaxyHoK iIHO3IEMHKUX BaNwOT

Onepadii & iHozeMHii BamioTi nepsicHo BigobpananTseR ¥ thyHKLiioHaNLHIR BaNoTi 33 OBMIHHIM KYPCOM, WO AJE Ha AaTY
agifcHenns onepaull. Mowetaphi akTuBW | 3000B'A38HHA, AeHOMiHOBaHI B iHoaaMHIR BANOTI, NEpPepaxosyHTeCA Y
thyHKUiORAMNEHY BANIOTY 38 OOMIHHUM KypCOM, WO AjE Ha AaTy Ganancy. Bl kypcoBl piaHvL, Wo BUHWKEHTE Big Takore
nepepaxyHiy, BigoGpaxaloTeCA Y 3BITI NPo CykynHWin goxig. HemonetapHi cratTl, Akl OUIHIIOTLCA 38 ICTOPWYHOD
BAPTICTIO B (HOZEMHIA BankTi, nepepaxoByioTeCA 3a OOMIHHWM KypcoM, 1O giRe Wa Aaty nepeicHol onepaui
HeMoHeTapHi CTATT, A% OUHIOKIOTLCA 3a CNPaBEANMBOID BAPTICTIO B IHO3EMHIA BaNIOT], NepepaxoByioTLCR 33 oBMIHHUM
KYPCOM, LU0 AiE Ha [ATy BUIHAYEHHA CrpaBeanueci sapTocTl

3.3.2.2. [enoawth (Bknad) — Ue rpowosi xowTw B roviexkosin afo Gesrotiexoaih dopmi y eanoTi Vkpainm afo B
iHoseMHIR BanioTi, abo Gaxkicexl metanw, Axi Gank npuiHss Big exnaguwka abo sk Hagidwnu AnA BxNagHuka Ha
AoroBipHWX 3acafax Ha BU3HEYEHWA cTpok 3BepiravHs yu Be3 3a3HaYeHOrD TEKOro CTPOKY (nig eincoTok abo goxig B
iHWIA thopmi) & NigNaraKTs BUNNATI BENAAHWKY BIANOBIAHO 3aKOHOAABCTEA Yepalnm Ta ymos porosopy. denosut
BW3HaETLCA ¥ 36ITI Npo chiHaHcoRWA crad Toal | nuwe Togj, konk ToBapWCTBO CTAL CTOPOHOK KOHTRAKTHWMX nonomedh
WOAD WsOro iHeTpymenTy. MepsicHa oujHka Aeno3uTy 3AIACHICETECA 38 WOTQ CNpaBeNMBOI gapTicTio. Aka 3aseuqan
AopiaHioe foro HomiHansHiA saprocTi. BuTpaTu 3a onepaulen, HaBiTe AKILO BOHK NPAMO BIDHOCATRCA A0 YKNapaHH:
AOroBOpY NPO GEN03WT, HE BKMIOMAKNTHECA A0 NEPBICHOT OUHKM ASno3MTY, 8 BWIHAYAIOTLCH BMTRATaMU nepiogy, 3a
BlACYTHOCTI AMOBIDHOCTI NOBEPHEHHA AENOINTIB BUIHAHHA 1X AK AKTUBY NPUNMHAETLCA i sigoBpamaeTscr y cknag)
36uTie aeiTHOrO Nepiogy.

3.3.3. ®inancosl akTHEM, WO OUIHIDETLCA 3a aMopTH3oBaHoo cobiBapTicTio

Micns nepsicHoro BWakakHA TOBApUCTBO OUIHIOE ix 38 BMOPTW30BAHOK cobiBapricTio, 3a3CTOCOBYIOWW METOR
echEKTHBHOTD BigCOTHA. 3acTocoBylouW aHanis QMCKOHTOBAHMX POLUOEMX NOTOKIA, ToBapWCTED BUKODWETOBYE OOHY MM
KinbKa CTABOK AWCKOHTY, KOTpi BIGNOBIAAKTE NEPEBAKEI0HMM Ha PUHKY HOpMaM [0x0ay Ans (piHAHCOBMX IHCTRYMEHTIS,
Akl M3IOTe 8 OCHOBHOMY NOMIBHI YyMOBK | XapakTERUCTHRW, BEMICMEKHN KRESMTHY AKICTE IHCTPYMEHTS, 3ANWLIOK CTROKY,
NPOTArOM AKOFC CTAEKA BIACOTKE 38 KOHTPaKTOM & (PIKCOBAHON, 3 TAKOM 3aNMWLLOK CTPOKY A0 NOraLieHHA OCHOBHDI CYMA
Ta sanioTy, B AKIA 3AIACHIKBATUMYTECR NnaTemi.

ToBapHCTED OLIHIOE CTaHOM Ha KOXHY 3BITHY AaTy peseps nig 36wtk 3a thiHaHCOBUM [HCTRYMEHTOM Y po3mipl AOPIBHIDE:
- 12-MiCHuHUM OMIKYBAHM KpEOWTHINM 30WUTKAM Y pasi, AKLLO KPeAWTHWA PU3MK Ha 3siTHY OaTy He 3a3HaB IHAJHOS
3POCTAHHA 3 MOMEHTY NEPBICHOID BUIHEHHA, - OHIKYBAHWM KPEOUTHUM 3buThaM 3a BeEck cTpok Ail dikaHcoBOro
IHCTPYMEHTY, AKWO KDEAWTHWA PU3UK 38 Takum diHaHCOSHM HCTPYMEHTOM 3Ha4HO 3pic i3 MOMeHTY nepaicHoro
BuIHEHHA. Y BARAAKky hiHAHCOBMX axTMais kpeguTHum 3buTkoM € TENepiKA BapTIcTL pisHnul Mk AorosipHaMu
FPOWOBMMIA NDTOKAMM, HENEKHWMW A0 CINaTW Ha KopucTe ToBApWCTEA 33 AOTOBODOM i TPOLUIOBUMM NOTOKAMM, AKi
TosapwcTeo odikye opepkati. CTaHOM Ha KOmHY 3BiTHY aaTy TosapucTeo OLJHIOE, YW 383HAB KPEAWTHWA puank 3a
chiHancoanM IHCTDYMEHTOM 3HAYHOMD 3POCTEHHA 3 MOMEHTY nepsicHoro BuadadHs. Mpu BUKDPUCTaHHI Takol OUiHRMW
TosapucTeo 3amicTh 3MiHM  OWiKyBaHWx KpeawTswy 36uTKia  BuKOpucTOBYE aMmiHy pWanky HacTanka aedonTty
{HesuKoHaHHA 30608 'A3aHE) NPOTAFOM OHIKyBaHOro CTPOKY AT thiHaHcoBOMD iHCTpYMEHTa. [N BUKOHEHHA TaKOT OLUIHKM
TosapWwcTBO NOPIBHIOE PM3MK HAEcTaHHs AedonTy (HEBUKOHAHHA ao6oB’'A3aHe) npoTAroM oukysaHaro cTpeky Al
thiHaHCOBOrD IHCTPyMeHTa. [iNA BUKOHaHHS Takol ouiHkk TosapucTeo MOPIBHIOE PU3WK HACTaHHA fedonTy (HEBWKOHAHHA
30608 #3aH6) 38 IHCTPYMEHTOM CTAHOM Ha [aTy NepBiCHOrD BUIHaHHA, | BPaxXO0BYE NpU LisoMy ofrpyHToBaHD HeobxigHy
Ta nigTeepaxyeany iHdiopMauiio, wo € goctynHow Gea HagMipHux BuTpaT abo 3ycune, | BKA3YE HA IHEYHE 3POCTAHHA
KDEQMTHOTO PU3MKY 3 MOMBHTY NMEPBICHOTD BM3HAHHS, ToDBAPMCTEO MOXKE 3pOGMTH NPUNYLLEHHS NPO Te, WO KpeauTHHA
pW3MK 3a IHEHCOBWM IHCTPYMEHTOM HE 323HaB 3HAEYHOTD 3pOCTAHHA 3 MOMEHTY MEpBICHONO BUIHaHHA, AKWO Byno
3RCoEaH0, WO DiHAHCOBMA [HCTPYMEHT MEE HW3LKWA PiBEHE KPEQUTHOTO DUAWKY CTAHOM Ha asiTHy gaty. Y sunagky
thiHaHCOBOM aKTvey, WO € KPeaWTHO-3HEUjHeHUM CTEHOM Ha 38iTHy AaTy, ane He € npwaGanum abo CTROPEHAM
KpeaMTHO-3HeUiHeHM (DIHaHCOBMM aKTVBOM, TosapwcTeo pUiHIoE odikyBan| kpeaWTHI 3BMTKN AK PisHWLKD MiX BANDBOIO
fanaHcoBoio BAPTICTIO BKTEY Ta TENEPIWHECI0 BAPTICTIO OYiKYBaHUX manbyTHIX rpoLLIOBMK NOTOKIR, AMCKOHTOBaHOW 3a
nepsicHo BthekTMBHOIO CTABKOID BIACOTKA 33 hiHaHcoBUM SKTUBOM. ByAb-AKE KOPUIYBaHHR BUSHAETECH B npuByTiy abo
3BuTry Rk NpuByToK 260 3BUTOK Bif 3MEHLLEHHSA KOPWCHOCTI.

OeGitopcuka 3aboproBaHicTe

BesymosHa asbitopcera 3ab0prosaHicTe BUIHAETLCA Ak AKTWME Togi, konw ToBRapwGTBEO CTAE CTOPOHOK OOTrOBOpY Ta,
suacninok Usoro, Habysae KpUAWYHE Npaso ofepwaTth rpowosi kowTw. MNepeicka puiHka gebitopeskol 3aboprosaHocT
aniAcHIDETECA 38 cnpaBennvecto sapTicTio, Micna NepaicHOrD BUIHaHHA NOAANsLWa oUlHKa pebitopcexol 3aboprosaHocT
sinfysacTeCR 3@ AMOPTWIOBAHOI BAPTICTIO 3 BWKODMCTAHHAM METOAY edekTreHol npouenTHo! craskk, [MoToyHy
netiTopcery 3aboprosanicTs Ge3 scranoaneol crasky BicoTka ToBapuCTeO OLIHIOE 38 HOMIHENbLHOI BAPTICTIO, AKLLD
BNNUE JUCKOHTYBAHHA E HECY TTEBUM.
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